M.L.GARG & COMPANY
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF INDIAN TONERS U.S.A. COMPANY

Report on the Financial Statements

%

We have audited the accompanying financial statements of INDIAN TONERS
U.S.A. COMPANY (“the Company”), which comprises the Balance Sheet as at
31% March 2018, the Statement of profit and loss and the Cash Flow Statement
for the year then ended and a summary of the significant accounting policies and
other explanatory information which we have signed under reference to this
report.

Management’'s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these financial statements that give a true and fair view of the
financial position, financial performance , cash flows of Company in accordance
with the accounting principles generally accepted in India and prescribed under
Section 133 of the Act read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies, making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and free from material misstatement, whether due
to fraud or error.

Auditors’' Responsibility

Our responsibility is to express an opinion on these financial statements based
on our audit.

We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement,
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5. An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures
selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or
errors. In making those risk assessments, the auditor considers internal financial
control relevant to the Company's preparation and fair presentation of the
financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well
as evaluating the overall presentation of the financial statements.

6. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the financial statements.

Opinion

7. In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India

a. in the case of the Balance Sheet, of the state of affairs of the Company as at
31" March, 2018:

b. in the case of the Statement of Profit and Loss, of the Loss of the Company
for the year ended on that date; and

c. inthe case of Cash Flow Statement, of the cash flows of the Company for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

8. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purpose of
our audit.

(b) In our opinion proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, the statement of cash
flows dealt with by this report are in agreement with the books of
accounts:
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(d) In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act read with

relevant rule issued thereunder;

(e) With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of such
controls, refer to our separate report in "Annexure A”; and

(f) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to the
explanations given to us:

i) The Company has no pending litigations as at 31%' March, 2018 which
has impact on its financial position;

iy The Company did not have any foreseeable losses on long term
contracts and had no derivative contracts outstanding as at 31%' March
2018; and

i) The Company did not have any dues on account of Investor Education
and Protection Fund by the company.

PLACE : NEW DELHI FOR M.L. GARG & COMPANY
DATE : 17™ MAY, 2018 CHARTERED ACCOUNTANTS

/' (MANISH K GARG)
PARTNER
M.NO. 96238
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF INDIAN TONERS U.S.A.COMPANY

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of INDIAN TONERS
U.S.A. COMPANY (“the Company”) as of March 31, 2018 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on “the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India”. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records. and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143 (10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or eror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.




M.L.GARG & COMPANY
CHARTERED ACCOUNTANTS

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliablity of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
Controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2018, based on “the intenal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal  Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India"

PLACE : NEW DELHI FOR M.L. GARG & COMPANY
DATE : 17™ MAY, 2018 CHARTERED ACCOUNTANTS
FRN 001604N

MANIm GARG)

PARTNER
M.NO. 96238




INDIAN TONERS U.S.A.COMPANY

BALANCE SHEET AS AT 31ST MARCH ,2018

As per our Report of even date.
FOR M.LGARG & COMPANY
CHARTERED ACCOUNTANTS
ICAI'S FRN 001604N *—

e
g/’
(MANISH K GARG )

Partner
Membership No. : 96238

Place : New Delhi
Dated : 17th May, 2018

{Amount in Lakhs)
linRs. ) (inUSD]
Particul Note. AS at 31st AS at 31st ASat31st AS at 31st
AT No. | March,2018 | March,2017 | March2018 [ March,2047
I.ASSETS
(1] Non-Current Assets
(a) Property, Plant & Equipments -
(b} Intangible Assets -
{c) Financial Assets x -
(d) Other Mon-Current Assets 2 0.45 - 0.01
(2] Current Assets
{a) Inventaries 3 15.23 38.63 0.30 0.59
(b} Financials Assets
{1} Trade receivables 4 8.63 0.01 013 0.00
(i} Cash and Cash Equivalents 5 32.24 24.27 0.49 0.37
Total Assets 60.10 63.36 0.92 0.97
1. EQUITY AND LIABILITIES
EQUITY
[2) Equity Share Capital G 131.52 73.60 2.00 1.10
(b} Other Equity
(I} Reserves and Surplus 7 (104.71) (57.30) (1.59] (0.85)
LIABILITIES
1 -Current Liabilities - = . -
|12} Current Liabilities
{a) Financial Liabilities
(i} Trade Payables 8 31.85 45.35 0.49 0.70
(b}Other Current Liabilities 9 1.34 1.71 0,02 0.02
Total Equity & Liabilities 60.10 63.36 0.92 0.97
— e
summary of Significant Accounting Policies 1
The Notes form an Integral part of these Financial Statements  {1-21]

for and on Behalf of the Board of Directors

;. T

(SUSHIL JAIN)
Director
DIN 00323952




INDIAN TONERS U.S.A.COMPANY

STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 315T MARCH, 2018

Amount In Lakhs

{in Rs.} {in USD)
Yearended | Year ended Year ended Year ended
] Particulars Note. No.| 3istMarch, | 31stMarch, | 31stMarch, | 31st March,
s 2018 2017 2018 2017
| Revenue from Operations 10 £1.00 10.89 0.85 0.16
Total Revenue (1 = 51.00 10.89 0.95 0.16

[} Expenses;

Cast of goods 11 30.08 48.76 0.49 073

Changes in inventaries of finished goods, work-in-progress 2 20.75 {39.98) 0.30 {0.60)

Employee Benefil Expenses 13 4151 47.01 0.65 0.70

Other Expenses 14 16,38 12.05 0.25 0.18

Totol Expenses (I} 108.72 67.84 1.69 1.01

W |Profit / (Loss) before exceptional and extracrdinary items and

taw | 1-11) (47.72) (56.95) (0.74) {0.85)
v |Exceptional items - - - -

Profit / (Loss) before extranrdinary Items and tax ( I1-IV) {47.72) {56.95) {0.74) {0.85)
Wi Extraordinary items - - - -
VIl |Profit / (Loss) before tax [V -VI) {47.72) (56.95) {0.73) (0.85)
VIll | Tox expense:

{1} Current tax - -

(2 /Deferred tax . - . -
1% |Profit/(Loss) for the period (VI1-VIII) (47.72) {56.95) {0.74) {0.85
x Other comprehensive income (OC1 )
() |{ijitems that will not be reclassified to profit or loss - - . -

fiijincome tax refating to items that will not be reclassified to

profit or lass - - - -
(B} |{l}ttems that will be reclassified to profit or loss - - - -

(ii}income tax relating to (tems that will be reclassified to profit or

loss = 5 o =
¥l |Total comprehensive income for the period (IX +X ) {47.72) {56.95) (0.74) 0.85
il |Earning per equity share:

1) Basic (311.10) [651.77) (4.82} {9.71)
{2) Diluted (311100 [651.77) [4.82) [9.71)

Summary of Significant Accounting Policies
The Nates farm an Integral port of these Finoncial Statements

As per our Report of even dote.
FOR M.L.GARG & COMPANY

(1-21)

for and on Behalf of the Board of Directors

CHARTERED ACCOUNTANTS /)
ICAI'S FRN 001604N 1 | | A/

Partner
Membership No, : 96238

Place : New Delhi
Dated : 17th May, 2018

\ o

{SUSHIL JAIN)
Director
DIN 00323952




INDIAN TONERS U.S.A.COMPANY

CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH,2018

Amount in Lakhs
I | in USD} {in Rs.]
&, | Particulars Yearended Year ended Yoar ended Y¥ear ended
Mo. 31.03.2018 31.03.2017 31.03.2018 31.03,2017
A |CASH FLOW EROM DPERATING ACTIVITIES :
' Net Profit/{Loss) Before Tax {0.74) (0.85] (47.72) (56.95)
Adjustment for :
Depreciation i 2
Operating profit before warking capital changes (0.74) {0.85) (47.72) {56.95)
Adjustment for :
{Increase)/Decrease in Inventories 0.30 {0,600 15,40 (38.63)
(Increase)/Decrease in Trade receivables (0,13 z (8.62) (o.01)
{Increase)/Decrease in Loans & Advances and Dther Assets 0.01 (o.01) 0.45 (0.45)
Increase/{Decrease] in Trade Payable, Provisions & Other liabilities {022} 0.73 [13.75] A47.05
Cash Generated from Operations {0.78) (10.73) {50.24] (48.99)
Direct Tax Paid (net of refund) . . - -
M. |Net Cash Inflow/(outflow) from Operating Activities {A) (0.78) {0.73) (50.24) (48.99
{e. |CASH FLOW FROM INVESTING ACTIVITIES :
Net Cash Inflow/(outflow) from Investing Activities (B) - E
|
C CASH FLOW FROM FINANCING ACTIVITIES ;
Proceeds from issuance of Equity Shares 0.90 1.10 57.91 73.60
Net cash Inflow/{outflow) from financing activities (C) 0.90 1.10 57.91 73.60
o |FOREIGN CURRENCY TRANSACTION DIFF.ON CONSOLIDATION
Net cash Inflow/(outflow) in course of Foreign Currency Transaction
activities fﬂ} 0.30 {0,34]
Net increase/ (Decrease) in cash and cash
equivalents {A+8+C+D) 0.12 0.37 797 24.27
Cash and cash equivalents at the beginning of the year 037 .27
Cash and cash equivalents at End of year 0.49 0.37 32.24 24.27
- Camponents of cash & cash equivalents:
- Balance with Banks : On current accounts 0.49 0.37 3224 24.27
- Cash on hand : : : =
0.49 0.37 32.24 24.27
Motea:-

1 Previous Year figures has been re-grouped / re-arranged wherever considered necessary to make them comparable.

As per our Report of even dote,
FOR M.L.GARG & CO

CHARTERED ACCOUNTANTS/| |
FAN 001604N -1 y

™)
iJ ) ,' LY
(MANISH )

Partner
Membership No. : 96238

Place : New Delhl
Dated : 17th May, 2018

?u\ “\\

for and on Behalf of the Board of Director

e W

{SUSHIL JAIN)
Director
DN 00323952
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INDIAN TONERS U.S.A. COMPANY

NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31.03.2018

ACCOUNTING POLICIES

Indian Tonners USA Company is a Company domiciled and incorporated In Fioridal U.5.A.) under the state of Florida and is in
the business of trading of Toners only . Indian Toners U.S.A, company is wholly awned subsidiary company of Indian Toners
& Developers Limited incorporated in India.The company has been formed for the purpose of marketing and distribution of

Toners to customers based in America.

Basis of pre n of financial statements:

a) Functional and Presentation currency

These financial staterments are presented in USD which is the Company's functional currency & conversion in Indian Rupees
{INB] for the purpose of consolidation. All financial information presented in USD & INR has been rounded to the nearest
Lakhs [upto two decimals), except as stated otherwise.

Use of Estimates
The preparation of the Financial Statements in conformity with the management to make estimates, judgments and

assumptions. These estimates, judgment and assumptions affect the application of accounting policies and the reported
amount of Assets and Liabilities on the date of the Financial Statements and reported amounts of revenues and expenses for
the year. Accounting estimate could change from year to year. Actual results could differ from those estimates. Appropriate
changes in estimates are made as the Management becomes aware of the changes in estimates are reflected in the financial
statements in the period in which the changes are made and if materfal, their offects are disclosed in the notes to financial
statements

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification,

An asset is current when it is:

* Expected to be realized or intended to sold or consumed in normal operating cycle;

# Held primarily for the purpose of trading,

» Expected to be realized within twelve maonths after the reparting period; ar

» Cash or cash eguivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after
the reporting period.

All other assets are classified as non-current.

A liability is current when:

« |t is expactad to be settled in nermal operating cycle;

* |t is held primarily for the purpose of trading;

+ It is due to be settled within twelve months after the reporting period; or

« There is no unconditional right to defer settlemant of the liability for at least twelve months after the reporting peried.
All other liabilities are classifled as non-current.

Revenue Recognition

Revenue from sale of products is recognized when the significant risks and rewards of ownership of the products are
transferred to the buyer, recovery of the consideration s reasonably assured and the amount of revenue can be measured
reliably,

Employee Benefits

All employee benefits falling due wholly within twelve months of rendering the services are classified as Short Term employee
benefits, which include benefits like salaries, incentives and contribution to 401(k} plan as it prevalent in USA, and are
recognised as expenses in the period in which the employee renders the related services and measured accordingly.
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Valuation of Invent

Inventories are stated at lower of cost or net realisable value. The cost for the purpose of valuation is computed on the basis
of weighted average price. The cost comprises of Purchase price, direct labour, other direct costs, cost of conversion and
appropriate portion of variable and fixed production averheads and such other costs incurred as to bring the inventory (o its
present location and condition Net realisable value s the estimate of the selling price in the ordinary course of business, less
the estimated costs of completion/reprocessing and the estimated cost necessary to make the sale.

Foreign Currency Transactions and Translations
Initial Recognition; Foreign currency transactions are recorded in the reporting currency (in USD), by applying tw the foreign

currency amount the exchange rate between the reporting currency and the foreign currency an/or closely approximating to
the date of the transaction.

Conversion: Foreign currency monetary items, if any are reported using the closing rate, Non-monetary items which are
carried in terms of historical cost denominated In a foreign currency are reported using the exchange rate at the date of the
transaction: and non-monetary items which are carried at fair value or other similar valuation denominated in a foreign
currency are reported using the exchange rates that existed when the values were determined.

Exchange Difference: Exchange differences arising on the settlement of monetary items, if any or on reporting such monetary
iterns of the Company at rates different from those at which they were initially recorded during the year or reported In
financial statements, are recognized as Forelgn Exchange Translation Reserve.

Pr nd Contin iabilities

The Company recognizes a provision when there Is a present ohligation as a result of a past event that probably requires an
sutfiow of resources and a reliable estimate can be made of the amaunt of the obligation. Contingent liabilities are disclosed
in respect of possible obligations that may arise from past events but their existence is canfirmed by the occurrence or non-
accurrence of one or more uncertain future events not wholly within the control of the Company. Contingent Assets are
neithier recognized nor disclosed in the financial statements. However, contingent assets are assessed continually and If it is
virtually certain that an inflow of ecenomic benefits will arise, the assets and related incame are recognized in the period in
which the change ocours,

Cash & Cash Equivalents
Cash and cash equivalents consist of cash in hand and balance with banks.

Income Tax

Tax expense for the period, comprising current tax and deferred tax, are inclu ded in the determination of the nat profit or loss
for the period.

Earning Per Share

Basic Earping Per Share is calculated by dividing the net profit for the period attributable to equity shareholders by
weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, net profit after tax during the year and the weighted average
number of shares outstanding during the year are adjusted for the effect of all dilutive potential equity shares.

Cash Flow Statement
Cash Fiow are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a
non cash nature and any deferrals or accruals of past or future cash recelpts or payments. The cash flow from regular revenue
generating, financing and investing activities of the company are segregated.
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ccounting estimates and | me

The preparation of the Company's financial statements requires the management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures,
and the disciosure of contingent liabilities. Uncertainty about these ascumptions and estimates could result In outcomes that
require a material adjustment to the carrying amount of assets or liabilities affected in future periads.

Accounts of the Company | a wholly owned subsidiary of Indian Toners & Developers Ltd., 2 company incorporated in India),
incorporated In USA; based upon the returns and information received, have been made out as per requirement of
Companies Act, 2013 of India. This entailed drawing up the Balance SheetStatement of Profit & Loss and Cash Flow
Statement [including Auditor's Repart thereon) of the subsidiary in a manner $0 a5 10 make it appear confarming to Holding
Company and its requirements of presenting the financial statements in accordance with Indian Accounting Standards natifled
under the provisions of Sec 133 of the Companies Act, 2013 of India read with Indian Accounting Standards (Rules} 2015 , to
facilitate the cause of consolidation with the holding company as reguired under Ind AS - 110 CONSOLIDATED FINANCIAL
STATEMENTS, issued by ICAI and presentation of accounts |n terms of schedule 11l of the Companies Act, 2013 of India,
including disclosure of necessary information.




INDIAN TONERS U.S.A.COMPANY
Notes to the Financial Statements as ot 31.03.2018

Amount In Lakhs

{in As.} [in W50}
Mote No.: 2 Other Non Current Assets “Non -Current Current "Mon -Current Current
5r. AS at 31st ASat3lst | ASat ?=1st. ASat3lst | ASat3lst | ASat3lst ASat31st | ASat3lst
N Etcia March,2018 | March,2017| March, 2018 | March,2017 | March,2018 | March,2017 | March,2018 | March, 2017
1{Segurity Deposlt
Capurity Depasit - Othar | Unsecused considerad
good) 0.45 = 001
Total = | 0.45 - - - 0.0 |
Mote No. :3 Inventories ‘Non -Current Current ‘Non -Current Current
Sr. Particl AS at 31st| ASat3lst | ASat3lst | ASatdlst | ASat 31st | ASat3lst | ASat3lst | ASat3lst
= articulars March. 2018 | March,2017 | March,2018 | March,2017 | March,2018 March,2017 | March,2018 | March, 2017
1{Finished Goods [Taners Dnly) 19.23 3RE3 - 030 0,59
, Total 16,23 38.63 0.30 0.59
Note No. : 4 Trade Recelvables “Non -Current Current ‘Mon -Current Current
e bl AS at 31st| ASat3lst | ASat3ist | ASat31st | ASat3ist | ASat3lst | ASat3lst AS at 31st
Mo R March,2018 | March,2017 | March, 2018 | March, 2017 March,2018 | March,2017 | March,2018 | March,2017
1|5ecured
p) Conzidered Good :
b} Considered Doubtiul [ -
Z|Unsecured
a) Cansidered Good & 8.63 oo 013 0.00015
b Considered Doubtful 2 -
Total - - #.63 0.01 - 0.13 0.00015
==
|Note No. : 5 Cash & Cash Equivalent ‘Mon -Currant Current “MWon -Current Current
| s P ASat3lst | ASat3ist | ASat3lst | ASat3lst | ASat3lst | ASatdlst | ASatdlst AS at 315t
Mo March, 2018 | March, 2017 | March,2018 March,2017 | March,2018 | March,2017 March, 2018 | March, 2017
| |Cash-on-Hand
Cash Balance = =
* Sub Total (&) - 5 = = 5 = .
2|Bank Balance
Currant Account with Bank of America - 32.24 24.27 049 0.7
Sub Total (B) - 33.34 24.37 - - 0,49 0.37
Total[A + B] 32.24 4.7 = 0.49 0.37




INDIAN TONERS U.S.A.COMPANY

Notes _to the Financiol Statements as at 31.03.2018

Mote no. : 6 Share Capital

Amount in Lakhs

5r. particul AS at 31st AS at 31st March| ASat31st AS at 31st
s articulars March ,2018 ,2017 March ,2018 | March,2017
1 [AUT |ZED CAPITAL {InRs.) { in USD)
25,000 Equity Shares of USD 10/- each. 2.50 2.50
- 2.50 __ 250
2 SUED 5 RIBED AID UP CAPITAL
30, 000 Equity Shares of Rs.657.5875 each( P/Y 11,000 Equity Shares of
Rs. 669.1250/- each.} 131.52 73.60 2.00 1.10
Total 131.52 73.60 2.00 1.10
£.1 Reconcigligtion of the number of shares outstending at the inning and he end of the reporting period in USD & Rs.
Amount in Lakhs
; As at 315t March 2018
Particulars
Units in Mumber Amount in Rs, Amount in UsD
Shares outstanding at the beginning of the year 11,000 73.60 1.10
s |Shares issued during the year 9,000 57.91 0.90
|Shares bought back during the year - -
Shares outstanding at the end of the year 20,000 131.51 2.00
6.2 The Company has anly one class of Equity Shares of USD 10/- per share . Each Shareholder is gligible for one vote per share .
6.3 During the year 9000 Equity Shares of USD 10 /- each [P /Y 11000 Equity Shares of USD 10/- each) issued and alloted at par to its holding company ,
namely Indian Toners & Developers Limited .
6.4 Shares in the company held by each shareholders holding mere than 5 percent shares :
Mame of Shareholders As at 31st March, 2018 As at 31st March, 2017
Mo, of Shares held|%of Holding Mo. of Shares|¥of Holding
held
Indian Toners & Developers Ltd. 20000 100 11000 100
Tatal 20000 100 11000 100
#te No.: 7 Other Equity 3 Amount in Lakhs
(i) |Reserve & Surplus {In Rs.) {in USD )
Sr. it ASat31st | ASat31stMarch| ASat3lst AS at 31st
No March 2018 ,2017 March ,2018 March ,2017
1 |Surplus
Balance as at 01.04.2017 (56.96) (D.85) =
Brofit during the year (47.72) {56.95) {0.74) (0.85)
Total - A [104.68) {56.95) (1.59) {0.85)
2 |Forei ion Reserv
Opening Balance
Add : Effect of Foreign Exchange rate variation during the year (0.03) (0.35) - .
Total -B (0.03) {0.35) - -
Balance as at 31.03.2018 { A+B | {104.71) (57.30) (1.59) {0.85)
A GPRG X\
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INDIAN TONERS U.S.A.COMPANY

Notes to the Financial Statements as at 31.03.2018

Amount in Lakhs

{in Rs.) | [ In USD)
Mote No, : 10 Revenue from Operations
Year ended
5r. ok : : Tp:“ de: Vear ended31st) .\ o, | Vearended 31t
Particulars st March, I
20 March, 2017
o 2018 i 2018 ]
1| Sales ucts (T d Go
sale of Products constitute Toners anly. 61.00 10.89 0.95 0.16
Total 61.00 10.89 0.95 0,16
Note No. : 11 Purchase of goods
ded Yea ded
&r. particol :::;:r:ih Year ended 31st 3 lstfh?i:rch, Year ended 31st
articulars
h, 20 March, 2017
No 2018 March, 2017 2018
1| Purchases during the year 30.08 48,76 .45 0.73
Sub-total 30.08 48.76 0.49 0.73
Total 30.08 48.76 0.49 0.73
MNote No. : 12 Change in Inventories
Year ended Year ended
Sr. Biticaliie 5 Year ended 31st e sanch Year ended 31st
ml (] L)
March, M 1
No 2018 arch, 2017 2018 arch, 2017
1 |Inventories at he
Closing Stock 19.23 33.98 030 0.60
2 |inventories at the beginning of the year - - - =
Opening Stock 39.58 0.60
Total 20.75 {39.98) 0.30 (0.60
Mote No. : 13 Employee Benefit Expenses
Year en Year ended
Sr. par iR 3:‘:1'!13?: Year ended 31st Gt kit Year ended 31st
N . arc "1 March, 2017
1 Salaries 38.36 42.96 0.60 D.64
2 | staff Welfare Expenses 0.07 0.61 - 001
3 | Payroll Taxes 3.08 3.44 0.05 0.05
Total 41.51 47.01 0.65 0.70
Note No. : 14 Other Expenses
Year ended Year ended
&r. : Year ended 31st Year ended 31st
No Particulars 31st March; March, 2017 31st March, March, 2017
2018 2 2018 :
1 | Remt 146 2.47 002 0.04
2 | Communication Expenses 0.02 0.03 - -
3 Freight, Clearing & Forwarding Expenses .73 0.46 0.04 0.01
4 | Bank Charges 0.27 0.04 - -
5 | Conveyance & Travelling Exp. D79 1.71 .01 002
[ Subscription Exp 0.03 0.04 .
7 | Office Expanses 0.47 D.25 0.01 -
8 Legal & Professional Charges 245 269 0.04 0.04
g | Telephone & intermet Exp 1.1% 1.01 0.2 0.02
10 | Sales Promotion Exp, 012 0.89 - 001
11 | Warehousing Exp. 5.42 2.29 0.08 003
12 | Miscellaneaus Expenses 143 017 0.03
Total 16.38 12.05 0.25 0,18
—
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INDIAN TONERS U.5.A. COMPANY

Motes to the Financial Statements as at 31st March , 2018

Conversian in Foreign Exchange Rates

For the pisrpose of conversion of accounts inte Indian Currency , the following rate are spplied .

Average rate far 2017-18

A5 iy 31.03.2018

Emplayes Benefit

1 550 = INR Ba.4724

1 UsD =INR 65.17

Disring the year company has recongised the following amounts in the statement of profit and loss

Amaunt in Lakhs
Particulars 31.03.2018 11032017
Benefits[Contributed to)
FCA 2.93 .}
FUTA 0.03 003
EUTA 012 013
Total 3.08 344
Providions, Contingent Liabiftles and Contingent Assets
Cammitments NiL
Cantingent Liability to the extent not provided for NiL
Related Party Transactions
Hodding Company
Indian Toner & Developer Limited, india
Koy Management Personnel :
Mo Akshat Jain [President )
Mt Alien L Kronstat | Secratary §
Transaction with Ralaved party
Amount in Lakhs
Partioular JLOA2018 31.03.2017
Armount in Rz Amount in LSD Amount In B | Amount In USD
Purchase of Goods 30,08 0.48 4539 0T
Remuneration to Secretary .76 0.60 42.96 .64
Eamings Per Share
Particular Units 3103.2018 31032007
Armount in Rs Amgunt in USD Amount In s | Amgunt In USD
Profit/ |Loss) after Tax in Lakhs (A7.72) (0.74) | {56.95) (0.8}
Weighted average no. of Shares in Number 15330 15339 8740 8740
Face Value Per Share 657.59 1h 665,13 10
Baic & diluted EPS Paor Share [311.10) ﬂd.Elﬁ 551,771 (2,71}
Wieighted averagn no. of Shares
Particulars 1103 18 31.03.2017

At the begenning of the year 11000 -
Issuad durmg the year 2016-17
11000/365*290 B740 8740
11000/3565"75 2260
Issued during the year 2017-18 4333
3000/365" 299 2458
TH00y 365178 1219
F500/365"69 662
At the end of the yesr 15339 E740

Previous Year figures has been re-grouped / re-arranged wherever considered necessary to make them comparable with

current year

i} Previous year figuras were audited by another firm of Chartéred Accountant & which have been refied upon by the current auditors.

1

Figures in As have baen given only for the purpose of Consolidation with Helding Company,



