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To.
The Board of Directors
Indian Toners & Developers Limited

The Audit Committee, at its meeting held on March 23, 2016 &t 11100 a.m. has considered the
draft Scheme of ‘Amalgamation of ITDL Imagetec Limited (Transferar Company 1) ABC
Commercial Company Limited (Transteror Company 2). Alankar Securities Private Limited

{Transferor Company 13, Triveni Securities Private Limited (Transferar Company &),

Mahavir

Phiototech Private Limited {Transferor Company 5) and ludan Toners & Developers Limiied
{Transferee Company) under Sections 161 o 394 of the Companies Act, 1956 und the valuation

repart as obiained from M/s AARA & Company, Independent Chariered Avcountants.

Fusther in terms of SEBLcircutar no. CIRICFDICMD6/2015 dated November 30. 2615 a repont
from the Andit Committee recommending the Drafl Scheme of amalgamation under the
companies act 1956, taking nto consideration, inter-alia the valuation report. and the fairmess
opinion is required. This report is made in order o comply with (he requirement of the circular.

“This repart of audit committee is made after pursuing the following documents:

1. Draft scheme of amalzamation among ITDL Imagetec Limited (Transferor Co

ABC Commorcial Company Limited (Transferor Company 2), Alankar Securities Private

Limited (Transferor Company 33, Triveni Securitias Private Limited (Transferor
‘Company 3), Mahavir Phawtech Priva {imited {Transferor Company 5) and Indian

Touers & Developers Linited { |'ransteree Company)

3 Valuation report dated March 18, 2016 issued by Mis AARA & Company, Chartered

Accounant.
fimited. SEBI reistered category | Merchant Bankers

Salient features of the scheme:

3. Faimess apmion dated March 22, 2016 issued by Corparate Professionals Capial Private

o The scheme provides for arrangement among the company, its 51% subsidiary ahd orher
promoter group companies, holding shares in Indian Toners & Developers Limited, with

an appoled date as 01.04.2010

o With efieet from the Appointed Date and upon the Solveme becoming cifective, all the
properties, assets and liabilines, licenses, approvals and menpower. franchises, rights,
privileges. permifs. yuoms, rights, entitlements, shall get trawsforred 1o Transferce
Company withoot any further instrument, deed or act or payment of any further fee,

charge ar securifizs

« Inconsideration. the Teansferce Company shall issue its equity shares to the sharghalders
of the Transferor Comypanies in accordance with the Share Exchunge Ratig as suggested

2 IO of this Scheme. the @
the Tior Company shall be accounted for as per he *
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prafessional fiom M/s AARA & Company. Chartered Accountants.
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