
B. K. S}IROFF& CO.
Chadered AeounLnls

We have reviewed the accompanying statement of unaudited Standalone financial
results of INDIAN TONERS & DEVELOPERS LIMITED (the "Company") for the
quarter ended 30ih September, 2022 ("the Statement") and half year ended fiom eprit
1,20221o 30.09.2022 attached herewith, being submitted by the company pursuant
to the requirements of Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulation 2015, as amended.

The preparation of the statement in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34)
"lnterim Financial Reporting" prescribed under Section 133 of the Companies Act,
20'13, as amended, read with relevant rules issued there under and olher accounting
principles generally accepted in lndia, is the responsibility of the Company's
Management and has been approved by the Board of Directors of the company. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of lnterim Fanancial lnformation
Performed by the lndependent Auditor of the Entity", issued by the lnstitute of
Chartered Accountants of lndia. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free

of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results

prepared in accordance with applicable accounting standards and other recognized

accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20'15 including the manner in which it is to be di

or that it contains any material misstatement
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lndependent Auditors Limited Review Report on Unaudited Half yearly Financial
Results of INDIAN TONERS & DEVELOPERS LIM|TED under Regutation 33 of the
SEBI (Listing obligations and Disclosure Requirements) Regulation 2015, as
amended.

Review report to
The Board of Directors of
INDIAN TONERS & DEVELOPERS LIMITED
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B. K. S}IROFF& CO.
Chan€red Ac.ountants

5. The comparative IND AS financial information of the Company for the
corresponding quarter and six month ended 30rH September,2o2l provided to us

by the management, were reviewed by the predecessor auditor, who expressed

an unmodified conclusion on those financial information. Also the IND AS financial

statements of the Company for the year ended 31"t March 2022' provided to us by

the management, were audited by predecessor auditor who expressed an

unmodifled opinion on those financial information.

For B.K. Shroff & Co.
Chartered Accountants

Firm Registration No. 302166E

l<vr|^ No ".t, -
(KAVITA NANGIA )

PARTNER
Membership Number: 090378

Place: New Delhi
Date: 11.11.2022
UDIN: 22090378BCUSTY1828
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lndependent Auditor's Review Report on Consolidated Unaudited half yearly financial

i"JL "t the company Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations' 2015

To
The Board of Directors of
INDIAN TONERS & DEVELOPERS LTD.

'1. We have reviewed the accompanying Statement oJ Consolidated Unaudited Financial
' il"rit" otinairn Toners & Developirs Limited ('the Parent') and its subsidialv (the

parent and its subsidiary tog"tn"r. ,"i"1r"Jio 
"s 

"the Group";. for the quarter ended 30'h

$Hil; i6ii a ioi in"i,"r.iod 0104'2022 to 30 09 2022 attached herewith' beins

submitted by the company p,t"'u* to lhe requirements of ReqYlatron 33 of the SEBI

iiilii"i ourr'g"ii""" and Distlosure i"q'i'"'"nt") Regulations' 2015 as amended ('the

Regulation').

2'Thisstatement,whichistheresponsibilityoftheParent,sManagemenlandapprovedby- 
t 

"-p"r""it 
g;"rd of Directors, has been prepared in accordance.with the recognition

,ni t"u"rt*""t principles laid down in lndian Accounting Standard 34 "lnterim

fin.n"i"i n"potting' Clnd AS 34), prescribed under Section 133 of the companies Act'

ioii "" "rl"a"i 
iead with relevant rules issued thereunder and other accounting

iriil,Gi"n"r"irv """.pted 
in lndia' our responsibility is to express a conclusion on the

Statement based on our review

3. We conducled our review of the Statement in accordance with the Standard on Review
- i"""""r""" fsnE) 2410 "Revlew of lnterim Financial lnformation Performed by the

il##;iil;il oJ in" Entitv" 
'i"t'"o 

bv the lnslitute of chartered Accountants or

ffiij:;vr;il;j""ii, iinrn"Lr' inro|."tion consists of making inquiries' pnmarilv or

0"""i, i""p*"iur" for financial and accounting matters, and applying analytical and

Iin"i i"ri"* pr"""orres. A review L substantialli less in scope than an audit conducted

r,r'""""i0"""J *ltn standards on Auliting and consequently does not.enable us to obtain

assurance that we woutO Uecome aware-ot all significant matters that might be identified

in-"n 
"rOit. 

e""oralngly' we do not express an audit opinion'

We also performed procedures in accordance with the circular issued by the SEBI under

Reoulation 33 (8) of the Sgef (Lrsting Obligations and Disclosure Requirements)

ii"iri"iion. zol s. * amended' to the extent applicable'

4. The Statement includes the results of the following entity:

lndian Toners USA ComPanY
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B. K. SHROFF& CO.

6.

7.

Charlered Accountanb

Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration refened to in paragraph 7 below, nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid lndian Accounting Standard and other accounting principles generally accepted
in lndia, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20.15, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Emphasis of matter -
We draw attention to non-Carrying out of operations of foreign subsidiary & erosion of its
net worth, however, accounts of subsidiary have been prepared as a going concern.

The consolidated unaudited financial results include the interim financial results of one
Foreign subsidiary whose Results have not been reviewed, as ReviewAudit is not
mandatory in the country of its incorporation, its interim financial results reflect total
assets of Rs. 0.03 lakhs as on 30.09.2022 and total revenue of Rs. Nil lakhs & Nil lakhs,
total Net Profit after tax of Rs. 32.19 lakhs & 32.22 lakhs and total comprehensive
income of Rs. 33.56 lakhs & Rs. 32.22 lakhs for the quarter ended 3orh September, 2022,
and for the period from 1"'April, 2022 to 30h September, 2022 respectively & cash flow
net of Rs. (0.11) lakhs for the period from 1"t Aptil,2022 to 3orh September, 2022, as
considered in the consolidated unaudited financial results. According to the information
and explanations given to us by the Management, these interim flnancial results are
certified by the management.
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5.

Our conclusion on the Statement is not modified in respect of the above matter

8. The comparative IND AS financial anformation of the Company for the corresponding
quarter and half year ended September, 2021 provided to us by the management, were
reviewed by the predecessor auditor, who expressed an unmodified conclusion on those
financial information. Also the IND AS financial statements of the Company for the year
ended 3'l"rMarch 2022, provided to us by the management, were audited by predecessor
auditor who expressed an unmodified opinion on those financial information.

Place tNew Delhi
Oale :-11.11.2022

UDIN: 22090378BCUT|Y8725

For B. K. Shroff & Co
Chartered Accountants

Firm Registration No. 302166E

Kav#- sa ''1 ;1
(KAVITA NANGIA)

PARTNER
lrembership Number: 090378
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