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Review report to
The Board of Directors of
INDIAN TONERS & DEVELOPERS LIMITED

1' We have reviewed 169.3gc^olprying statement of unaudited standarone financiarresurts of TNDTAN ToNERS & DEVElopEis Lrr'rrreo- iih";c";;;i,,iror tnequarter ended 30th June, 2023 ("the st"iereni) 
-attacneo 

herewith, beino submittedbv the companv pursuant to thi requirem;ir'6i Fi"s;i;il;b;';'il""UEii1.,.,ins
obligations and Disclosure Requirements) neju[tion 2015, as amended.

2' The preparation of the statement in accordance with the recognition andmeasurement principres raid down in rndian Accounting standard gJ, irnJ ns s+l
]qlerim Financiar Reporting" prescribed under sectionl33 of the corn'panies nct,
20'13, as amended, read with rerevant rures issued there under and other'accountingprinciples generaily accepted in rndia, is the responsibirity of the company,s
Management and has been approved by the Board of Directors ottne company. ourresponsibility is to issue a report on these financiar statements based on oui revrew.

3' we conducted our review of the statement in accordance with the standard onReview Engagements (sRE) 24i o "Review of lnterim Financiar tnfoimation
Performed by the rndependent Auditor of the Entity", issued by tne tnslitute otchartered Accountants of lndia. This standard requirei that we ptan ano perrorm tne
review to obtain moderate assurance as to whether the financiai statements are freeof material misstatement. A review is rimited primariry to inquiries of companypersonnel and analytical procedures appried to financial data and thus provides ress
assurance than an audit. we have not performed an audit and accordingry, we ao not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to belleve that the accompanying statement of unaudlted financial results
prepared in accordance with.applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the sEBl (Listing obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.
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5. The statement incrudes the resurts for the quarter ended March 31, 2023 being
the balancing figure between the audited figures in respect of the full financial year
ended March 31,2023 and the pubrished unaudited year-to-date tigures u;1o tne
third quarter of that financialyear, which were subjected to a limite-d review by us,
as required under the listing Regulations.
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