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I\HNtJTES OF THE 'PROCEEDI~GS OF THE 33IW

ANI\I;AL GE~ERAL MEETI~G OF THE J.VIE.::vIBERS
OF I:"lD1A:'i TONERS & DEVELOPERS LL\llTED . !
HELD ox MONDAY, 31sT JULY, 2023 AT 2.30 P.':H. AT
10.5 KJVI. MILESTONI<~,HAM.PUR BAREILLY ROAD,
RAJ.VfPURAND CONCLUDED AT 3.30 P.M.

Present

• Sh. Sushi I .Tain
• Sh.!\ kshat Jain
• Sh. Sanjeev Goel

- Chairman
- Managing Director
- Independent Director and

Chairman Audit Committee,
Nomination & Remuneration
Committee and Srakeholders
Relationship Committee

• Sh. Satyendra Paroothi - Wholetimc Director
• Sh. Vishcsh Chaturvedi - Company Secretary
• Sh N.K. Mahcshwari - CFO
• Sh. O.P.· Shroff - Partner, 13.K. Shroff & Co.

Statutory Auditors
• Sh. Mukesh Agarwal - Mukesh Agarwal & Co.,

Secretarial Audi tor
• Sh. V. Hari - Practising Company Secretary,

Scrutinizer

No, of members present in person 31
No. of authorized representatives present - l\H __
\10. of proxies present - NIL.

The Register of Members, the Register or Directors &. Key
Managerial Personnel and their shareholding, the Register o f
contracts or arrangements in which directors are interested,
the Proxy Register and other statutory registers, Auditor's
Report and Secretarial Audit Report were kept open for
inspection by the members at the venue of the meeting and
same were accessible during the continuance otthe meeting.
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CHAIRMAN'S
. INITIALS

PROCEEDINGS

Sh. Sushil Jain, Chairma n of the Company took the Chair.

The Chairman acknowledged the presence of the Statutory
Auditors, Mr. O.P. Shroff on behalf of MIs. B. K. Shroff &
Co, Chartered Accountants, Secretarial Auditors, Mr.
Mukesh Agarwal on behalf of .MIs. Mukesh Agarwal & Co.,
Company Secretaries and Sh. Varanasi Hari, Scrutinizer.

The Chairman further informed that Smt, Neena Jain, Srnr.
Manisha Chama ria and SII. Sanjay Gupta, Directors could
not attend the AGtvt due to their pre-occupation.

The Chairman declared the meeting as validly convened on
the basis of advice from the Company Secretary that the
rcquirernen t of the quorum as per thc Articles 0 r Associ ation
olthe Company and the Companies Act, 2013, was fulfilled.

Thereafter, the Chairman commenced the proceedings.

CHAIRJ\;IAN'S SPEECH

The Chairman of the meeting welcomed the members to the
Tr" Annual General Meeting of the Company and introduced
the Directors present. He in formed the shareholders that the
company is continuously investing in expansion with a goal
to increase the production capacity to 5400 J\1T. This is in
addition to the uninterrupted dividend at' 30% every year
since financial year 2017-18 which has now been increased to
35% in the financial year ended 31.03.2023.

He further informed that the production capacity of your
company increased to 4800 MT as on 31.03,2023 which will
further increase to 5400 NIT during the current year with the
installation of one more line in Unit I which will start
production by the end ofsecond quarter, 2023. Apart from the
expansion, the Management of your Company is in touch
with various agencies to explore. opportuniti es to invest i1\

some new projects and other activities as part or
diversification plan.

~r~·.'r r··'· ',-..- ,....~o·.,_ . , ·r·, \. ~;_, f ',V.l:: ·.,.;u.
ForIn anToners ., .. '; #s Ltd.
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~OTICE AND AuDITORS' REPORT

The Chairman informed the members that Notice has been
circulated LOthe members within the time limit specified by
Companies Act 2013. With the permission 01" members,
Notice convening the meeting was taken as read.

The Chairman informed that the Auditors' Report for the year
ended 31<I 'March, 2023 did nOI have any quali ficarions,
observations or comments on financial transactions or
matters, which have any adverse effect on the functioning of
me Company. In terms of Section 145 of the Companies ACI,
2013, the Auditors' Report was rcad out by the Company
Secretary,

The Chairman informed that the Secretarial Audit Report for
the year ended 31<1 March, 2023 did not have any
qualifications, observations or comments in pursuant to
Section 204(1) read with Rule 9 'of the Companies
(Appoinnnem and Remuneration Personnel) Rules, 2014.

QU.ESTIONS AND E-VOT1NG & POLL

The Chairman invited the members for their
queries/comments/suggestions or clarifications, if any, on the
agenda items as set out in the Notice of 33rd Annual
General ,\1cering.

The Chairman responded to the queries raised by the
Members present in the Meeting to their satisfaction.

:\0\"", lhe Chairman asked the Company Secretary to brief the
poll process to the members.

The Company Secretary briefed that as per Section 108 of the
Companies Act, 2013 read with rule 20 of the Companies
{Management and Administration) Rules 2014 and
amendments thereof and the Listing Regulations. the
Company Had extended e-voting facility to the members in
respect of businesses to be transacted at the Annual General
Meetiug. The c-voting period was opened from 28'" July,
2(123 (9.00A.:.\of.) to 30'b July, 2023 (5.00 P.M). He further

--, .'--'_'-
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informed that the members who have cast their vote by
remote e-voting prior to the AOM may also attend the AOl'v1
hUI shall not be entitled to cast their vote again.

He further informed the members that the Company would
conduct a poll to provide an opportunity 10 the members
present in person or through proxy at the meeting (0 cast their
votes and also informed that, Sh. V. Hari (CP: 8244),
Practicing Company' Secretary was appointed as a
Scrutinizer 1'01' the e-voting and poll process and he is present
at the venue 1'0 monitor the poll process.

Th...Company Secretary stated that ballot papers were already
distributed to the members and the members may cast their
vote. The results of e-voting and poll will be declared on
(}1.0S.2023 and the same would be intimated to Stock Exchanges
immediately. He further stated that the result would also be
available on the Compauy's website ~\;)J)~.irullOll<:rs.<':OI!l
and at the registered office of the Company.

The Chairman explained to the Shareholders, the objectives
and implications of the resolutions Set out in the notice.

Result of tlie "'oting by Ballot Paper and Relll ote .F:- Voting
on the Ordinary and Special 8usillesses at the Annual
Gtllcral Meeting oftllcCompanv held on 31,t Julv, 2023

On the basis of the Scrutinizer's Report for the Voting
through Ballot Paper at the 33"~ Annual General Meeting
on 31" July, 2023 and for the Remote E-Voting between
28th July, 2023 (9:00 am) to 30"' July, 2023 (5:00 pm), t1{e
summary of which is mentioned hereunder, all the
Resolutions for the Ordinary businesses and Special
Businesses as set out in Item No. 1 to 4 ill the Notice of the
33'" Annual General :>leeliug of the Company have been duly
passed by the requisite majority.

Resolution No. 1 - To Consider and Adopt the Audited
Financial statement of the Company for the financial year
ended Vlarch 31, 2023, the reports of the Board of
Directors and Auditors there on.

C!=RT'I r; "":'f't' 'rR!);::': r"""I'.J\,
Fc. . - .... . " '-;;;:J Ltd.
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Passed with requisite majority as an Ordinary Resolution:
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Resolution No.2 - To Confirm the Interim dividend @ 3.50
p"r equity sh al'CS as Final Dividend for the year 2022 - 2023.

Passed with requisite majority as au Ordinary Resolurion :
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Resolution No.3 - Re-appointment of Sh. Akshut Jain
(DIN No. 3328275) who retires by rotation - Passed with
requisite majority as an Ordinary Resolution :
I S~I~6f ; ~/~of :-\0. of ~/ouf
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SI'F.CIAL BUSI:-<ESS

Resolution 'No.4 - He appointment of Shrt Sushil Jain
(I)[N (0323952) as Wholetime Director LO be designated as
Chairman of the Company for three years w.e.f. 16.08.2023

Passed with requisite majority lIS a Special Resolution;
, I'runn.rer I'\n. er xe, of "/~er No. or" ~().(lf
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ORDll'iARY Busr~ESS"~S

J. ADOPTION OF ANK{;AL ACCOUNTS AND UEPORTS
THEREON FOR THE FINANCIAL YEAR F;:'iDF.D
1VIARCH 31, 2023 - ORJ)INARY RESOLUTION: .

Proposed by: Mr. Rakesh Bhasin
Seconded by : 1V1r.Anuj Rathore

.•R I£HOLVI!: I) T HAT the audited financial statem cnt or
the Company for the financial year ended 31. 03.2023, the
reports of the Goard of Directors and Auditors thereon be
and arc hereby adopted."

2. CONFIRJ.\'IATION OF THE I~TRRrM OIVIDl:NU @j
Rs. 3.50/- PER EQUITY SHARE AS .FINAL
DIVIDEND FOR· THE YEAR 2022 - 2023 -
ORDII'\ARY RI£SOLT,;TION :

Proposed by: ).11'. Navin Kr. Bhatnagar
Seconded by: Mr. Raiesh Kumar Srivastav

"RESOLVED THAT Interim Dividend (~ Rs. 3.50 per
eq uity share be and is hereby con firmed as Fi nal Divi dend
for the FY 2022-23."

Being interested in the next resolutions concerning rc-
appointment of SIl. Akshat Jain as a Director retire by
rotation and re-appoi ntmeut of Sit. Sushil Jai II as
Wholctimc Director to be designated us Chairman of the
Company, Sh. Sushil Jain without prejudice to his
voting rights on the resolutions, entrusted the conduct of
the proceedings of next items or ordinary and special
businesses to Sit. Satyendra Paroothi, Wholctimc
Director with the consent of all members present in the
meeting.

CERTI;;:i;\.!;:"'~'(
For Indian TOneT\\;,~, Ltd.

Company Secretary
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3. RE-APPOl!'iTM~i\T OF SH. AKSHAT
RETIRES BY ROTATION
RESOLCTION :

JAI~WHO
ORDINARY

Proposed by : Mr. Cnet Ram
Seconded by: Mr. Rajiv Kumar Singh

"RESOLVED THAT Sh, Aksbat .Jain, (DIK -
03328275), Director who retires by' rotation, be and is
hereby re-appointed as a Director of the Company."

SPECIAL J3USll"ESS ;

4. HF. APPOINT.\1ENT OF SH. SUSIIIL JAIN AS
WllOLBTIME DIRECTOR TO BE DESIGKATEJ)
AS CHAIRJ\lAN OF Tl1l£ COJ.\;IPA='IYFOR THREE
YEARS \,y.E.F. 16.08.2023

Proposed by : Mr. Rajiv Kumar Singh
Seconded bv: Mr. Navratan Singh. . -
"RESOL VED THAT pursuant to the provisions of Section
196. 197 read with Schedule V and all other applicable
provisions, if any. of the Companies Ace, 2013, and the
Companies (Appointment and Remunerarion of Managerial
Personnel) Rules, 2014 (including any statutory
mocificauonts) or re-enactment thereof fo: the time being ill
iorcc) and subject to such approvals as may be necessary,
consent of the Company be and is hereby accorded to the re-
appointment of Shri Sushi! Jain (Dl~ 1'\0. 00323952), as
Who!elill1e Director to be designated as Chairman of the
Company for a further period of three years with effect from
l eth August, 2023 on a remuneration and on the terms and
conditions as set out in the Statement annexed to the Notice of
AO:-d with liberty to the Board of Directors (hereinaller
referred 10 as "Board" which le1111shall be deemed to include
the Nomination and Remuneration Commiuee constituted by
the Board) to alter and vary the terms ami,conditions of the said
re-appointment in such rorm and manner or with such
modifications as the Board may deem lit and agree to by Snri
Sushi! Jain.

CERTIFJO?O Tr.uq~~2fY
ForIndianTone~~ ltd.

c~~ :ecretary
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FURTHER RESOLVED THAT the aforesaid remuneration
of Sh, Sushil Jain, Chairman of the Company as recommended
by the Nomination & Remuneration Committee be treated us
minimum remuneration to be paid to Sh, Sushi! Jain even if the
company has no profits or ill; profits arc inadequate in un)'
financial year.

Flllfl'HKR Rt:SOLVED THAT the Board be and is hereby
authorized to take all such ~1(;PSas may be necessary, proper 01'
expedient to give effect to this resolution."

Sh. Satyendra Paroothi then requested Sh. Sushil Jain to
resume the Chair [or rest of the proceedings of the
meeting. Accordingly, Sh. Sushil Jaiu took the Chair and
presided over the meeting again.

VOTE OF THANKS

Sh. Snresh Kumar Singh proposed vote of thanks to the
Chair and Chairman declared the meeting as closed.

\ '._.__l. _. 1 _

PI.ACE: RAlVlPUR
DATE ; 30.08.21123

SUSHTL JAIN
CHAIRMAl\

(DIN:00323952)

CERTIFfED TRUE CO 'y
For Indian Toner~ ~ - ..,~!'. s Ltd.
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