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MINUTE BOOK

MINUTES OF THE -PROCEEDINGS OF THE 33%
ANNUAL GENERAL MEETING OF THE MEMBERS
OF INDIAN TONERS & DEVELOPERS LIMITED
HELD ON MONDAY, 317" JULY, 2023 AT 2.30 P.M. AT
10.5 K.M. MILESTONE, RAMPUR BAREILLY ROAD,
RAMPUR AND CONCLUDED AT 3.30 P.M.

Present

« 5h Sushil Jain - Chairman

e« 5h. Alshat Jain - Managing Director

s 5h, Sanjeev Goel - Independent Director and

Chairman Audit Commiliee,
Nomination & Remuneration
Committee and Stakeholders
Relationship Commitiee

Sh. Satvendra Paroothl - Wholetime Director

Sh. Vishesh Chaturvedi - Company Secretary

s 5h. N K. Maheshwari CFO

e« Sh O.P.Shroff - Partner, 3. K. Shrott & Co.

Statutory Auditors

Mukesh Agarwal & Co .,

secretarial Auditor

» Sh V. Han - Practising Company Sceretary,

Scrutinizer

e Sh Mukesh Aparwal

No. of members preseat in person 31
No. of authorized representatives present - NIT.
No. of proxies present - NIL.

The Register of Members, the Register of Dircetors & Key
Managerial Fersonnel and their shareholding, the Register of
¢ontracts or arrangements in which directors are interested,
the Proxy Register and other stautory registers, Auditor’s
Keport and Secretarial Audit Report were kept open for
mspeciion by the members at the venue of the mecting and
Same wore accessible during the continuance of the mecting.
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PROCEEDINGS

Sh. Sushil Jain, Chairman of the Company tool the Chair.

The Chainnan acknowledged the presence of the Statutory
Auditors, Mr. OQ.P. Shroff on behalf of M. B, K. Shrofi &
Co, Chartered Accountants, Secrelarial  Auditors, Mr,
Mukesh Agarwal on behalf of M/s. Mukesh Agarwal & Co.,
Company Secretaries and Sh. Yaranasi Hari, Scrutimzer.

Jhe Chairman further informed thal Smt. Neena Jain, Smt.
Manisha Chamaria and Sh. Sanjay Gupta, Dircciors could
not attend the AGM dug to their pre-occupation.

The Chairman declared the meeting as validly convened on
the basis of advice from the Company Secretary that the
requirement of the quorum as per the Articles of Associalion
ol the Company and the Companies Act, 2013, was tulfilled.

Thereafter, the Chairman commeneed the procecedings.

CITAIRMAN'S SPEECH

le Cl‘c!!l['ﬂ’ll‘l of the meeting welcomed the members to the

“Annual General Meeling of the Company and introduced
.hv.i Dircectors present. He informed the shareheolders that the
company Is continuously investing in expansion with a goa
tn inereasce the production capacity to 3400 MT. This is in
addition 1o the unipterrupted dividend of 30% every vear
singe fmancial yvear 2017-18 which has now been increased o
353% w1 the financial year ended 31.03.2023,

He [urther mformed that the production capacity of your
company increased 1o 4800 MT as on 31.03.2023 which will
furthier 1ncrease 1o 5400 MT during the current year with the
mstallation of one more line in Unit 1 which will stan
prodection by the end of sccond quarter, 2023 Apart from the
expansion, the Management of your Company is in touch
with various agencies to exploce. opportunities to nvest in
some  new  projecis and  other activties as part of
diversification plan.
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NOTICE AND AUDITORS’ REFORT

The Chalrman informed the members that Notice has heen
circulated 10 the members within the time lmit specified by
Companies Act 2013, With the permission ol members,
Notice convening the meeting was taken as read.

1le Chairman informed that the Auditors” Report for the vear
ended 317 Murch, 2023 did not have any qualificacions,
observations or comments on financial transactions or
matters, which have any adverse cffect on the functioning of
the Company. In terms of Section 145 of the Compantes Act,
2013, the Auditors® Report was read out by the Company
Secretary,

The Chairman informed thal the Secrctarial Audit Report for
ithe wear ended 31% March, 2023 did not have any
qualifications, observations or comments in pursuant 1o
Scelion  204{1) read with Rule 9 of the Companies
(Appombment and Remuneration Personnel) Rules, 2014,

QUUESTIONS AND E-VOTING & POLL

The  Chairman  inviled the wmembers for  their
queries/comments/suggestions or clarifications, if any, on the
apenda ltems as sel out in the Notice of 33"  Aanual
General Meeting.

The Chairman respended o the queries raised by the
Members present in the Meeting to their satisfaction,

Now, the Chalrman asked the Company Secretary to brief the
poll process to the members,

The Company Secretary briefed that ag per Section 108 of the
Companics Act, 2013 read with rule 20 of the Companies
{Management  and  Administration)  Rules 2014 and
amendnents thereof and the. Listing Regulations, the
Company liad extended e-voling facility 10 the members in
respect of businesses to be ransacted at the Annual General
Meeting, The c-voting period was opened from 28 July,
2023 (9.00A. M.} o 30" July, 2023 (5.00 P.M). He further
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informed that the members who have cast their vote Dby
remote e-voling prior to the AGM may also attend the AGM
but shall not be entitled to cast their vote again.

He further informed the members tiat the Company would
conduct a poll to provide an opporlunity 1o the members
present in person or through proxy al the meeling to cast their
vores and alse Informed that, Sh., ¥. Hari (CP: 8244),
Practlicing Company Secrefary was appomted as a
Serutinizer tor the e-voting and poll process and he is present
al the venue to momtor the poll process.

The Company Secretary stated that bailol papers werc alicady
distributed to the members and the members may cast their
vore. The results of e-voting and poll will be declared on
(1.68.2023 and the same would be intimated 1o Stock Exchanges
immmediately. He further stated that the result would also be
avallable on the Company’s website www indiantoners. o
arnd an the registered office of the Compainy.

The Chairman explained to the shareholders, the objectives
and implications of the resolwions set out in the nofice,

Result of the voting by Ballot Paper and Remote E-Voting
on the Ovdinary and Special Businesses at the Annual
General Meeting of the Company held on 31°  July, 2023

On the basis of the Serutinizer’s Report for the Voting
through Bullot Paper at the 33 Annual General Meeting
on 31" July, 2023 and for the Remote E-Voling berween
28" Tuly, 2023 (9:00 am) to 30" July, 2023 (5:00 pm), the
symmary  of which 1s mentioned hereunder, all the
lResolutions  for the Ordinary  businesses and  Special
Businesses as set out in lem No. 1 to 4 in the Notice of the
33 Annual Genersl Meeting of the Company have been duly
passad by the requisite inajority.

Resolution No. 1 - To Consider and Adopt the Auwdited

Financial statement of the Company for the financial year
ended March 31, 2023, the reports of the Board of
Dircciors and Auditors there on.
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Passed with requisite majority as ap Ordinary Resolution :
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Resolution No. 3 — Re-appointment of Sh. Akshat Jain
(DIN No. 3328275) who retires by rotation - Passed with
requisite majority as an Ordinary Resolution :
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SPECIAL BUSINESS

Resolution "No. 4 — Re appointment of Shri Sushitl Jain
(DN $0323952) as Wholetime Director 1o be designated as
Chairman of the Company fer three years w.e.f. 16.08.2023

Passed with requisite majority as a Special Resolution :
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ORDINARY BUSINESSES

ADOPTION OF ANNUAL ACCOUNTS AND REPORTS
THEREON FOR THE FINANCIAL YEAR ENDED

Proposcd by ¢ Mr. Rakesh Bhasin
Seconded by : Mr. Anuj Rathore

"RESOLYED THAT the audited [(Tnancial statement of

the Company for the financial vear ended 31.03.2023, the
reporis of the Board of Directars and Auditors thercon be
and arc hereby adopled.”

CONFIRMATION OTF THE INTERTM DIVIDEND @
Rs. 3.30/- PER EQUITY SHARE AS FINAL
DIVIDEND FOR THE YEAR 2022 — 2023 -
ORDINARY RESOLUTION :

Proposed by : Mr. Navin Kr. Bhathagar
Sceonded by @ Mr, Rajesh Kumar Snivastay

"RESOLYED THAT Interim Dividend &2 Rs. 3.50 per
aquily share be and is hereby confirmed as Final Dividend
for the I'Y 2022-23.7

Bemg inerested in the next resolations concerning re-
appoiniment of Sh. Akshat Jain as a Director retire by
rolavon and re-appointment of Sh. Sushil Ja2in as
Wholetime Director to be designated as Chairman of the
Company, Sh., Sushil  Jain without prejudice te his
vouing righls on the resolutions, entrusted the conduct of
the procecdings of next items ol ordipary and special
businesses to Sh. Satyendra Paroothi, Wholetime
[hrector with the consent of all members prescent in the
mesling.
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3. RE-APPOINTMENT OF SH. AKSHAT JAIN WHO
RETIRES BY ROTATION -  ORDINARY
RESOLUTION :

Proposed by : Mr. Chet Ram
Sceonded by © Mr. Rajiv Kumar Singh

“RESOLYED THAT Sh. Akshat Jain, {DIN -
03328275), Director who relires by rotation, be and is
hereby re-appointed as a Director of the Company.”

SPECIAL BUSINESS :

4. RE APPOINTMENT OF SH., SUSHIL JAIN AS J
WIIOLETIME DIRECTOR TO B DESIGNATED
AS CHAIRMAN QF THE COMPANY FOR THREE
YEARS W.E.F, 16.08.2023

Proposed by : Mr. Rajiv Kumar Singh ‘
Seconded by : Mr. Navratan Singh

SRESOLVED THAT pursuant to the provisions of Section
196, 197 read with Schedule ¥ and all other applicable
provisions, if any, of the Companies sei, 2013, and the
Companics (Appointment and Remuneration of dManagerial
Personnel)  Rules, 2014 (including  apy  statutory
mocificaion{s} or re-ensciment thereof for the tine being s
ipree) and subject to such approvals as may be necessary,
consent of the Company be and s hereby accorded to the re-
zppointment of Shri Sushil Jain (TN No. C032395%), as _ -
Wholetime Direclor o be destpnated as Chainmar of the
Company for a further period of thres yeurs with effect from
16th August, 2023 on a remuncration and on the torms and
conditions as set cul in the Statement annexed 1w the Notice of
AGM with liberty te the Board of Divectors {herzinaller
referred to as “Board” which term shall be deemed w melude
the Nomination and Remuneration Commiiles constituted by
the Board) 1o alter and vary the terms and conditions of the said
re-appointiment in such lorm and manner or with such
medifications as the Board may deem [it and agree to by Shri
Sushil fain.
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FURTHER RESOLYED THAT the aforesaid remuncration
of Sh. Sushil Tain, Chaiyman of the Company a3 recommendesd
by the Nomination & Remuueration Committes be treated as
minimem remuneration to be paid to Sh, Sushil Jain even if the
company has no profits or ity profits are inadeguate in any
Anancial year.

FURTHER RESOLYED THAT the Board be und is herchy
authorized o take all such steps as may be necessary, proper or
expedient o give effect to this resolimtion.”

Sh. Satvendra Paroothi then requested Sh, Sashil Jain o
resume the Chair for rest of the proceedings of the
meeting. Accordingly, Sh. Sushil Jain took the Chair and
presided over the meeiing again.

VOTE OF THANKS

Sh. Suresh Kumar Siogh proposed vote of thanks to the
Chair and Chairman declared the meeting as closed.

.
PLACE: RAMPUR SUSHIL JAIN
DATE : 30.08.2023 CHATRMAN
(DIN:00323952)
CERTIFIED
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